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References in this presentation to the “Company,” “US Antimony,” “USAC,” “we,” “us” and “our” refer to United States Antimony Corporation
and its consolidated subsidiaries (“USAC”). 

The statements in this presentation that are not historical facts may be forward-looking statements. Within the meaning of, and intended to
be covered by, the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. These forward-looking statements involve
risks and uncertainties that could cause actual results or events to be materially different. Forward-looking statements may include, but are
not limited to, statements regarding the Company's operations, pending contracts and future revenues, financial performance, and
profitability, ability to execute on its increased production and installation schedules for planned capital expenditures, stockholder liquidity
and investment value and returns. The words “anticipates,” “believes,” “expects,” “estimates,” “projects,” “plans,” “intends,” “may,” “will,”
“would” and similar expressions are intended to identify forward-looking statements, although not all forward-looking statements contain
these identifying words. Actual results may differ materially from those contemplated by such forward-looking statements, some of the
reasons of which are set forth in the section titled Risk Factors in our Annual Report on Form 10-K and all other filings with the Securities and
Exchange Commission (“SEC”), as such risks, uncertainties and other important factors may be updated from time to time in USAC’s
subsequent filings. Forward-looking statements speak only as of the date they are made, and USAC undertakes no obligation to update or
revise any forward-looking statement to reflect changed assumptions, the occurrence of unanticipated events or changes to future operating
results, unless required to do so by law.

This presentation includes estimated projections of future operating results. These projections were not prepared in accordance with
published guidelines of the SEC, or the guidelines established by the American Institute of Certified Public Accountants for preparation and
presentation of financial projections. This information is not fact and should not be relied upon as being necessarily indicative of future results;
the projections are based on numerous assumptions that may prove to be wrong. The projections also reflect assumptions as to certain
business decisions that are subject to change. As a result, actual results may differ materially from those contained in the estimates.
Accordingly, there can be no assurance that the estimates will be realized.

FORWARD-LOOKING STATEMENTS
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United States Antimony Corporation is an American company producing essential materials for National defense,
industrial, technological, and energy applications. We’re strengthening our position in the global market while reducing
dependence on foreign sources of critical minerals. An investment in United States Antimony is an investment in
America’s future.‌
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MILITARY & DEFENSE (32%)‌

ammunition & Artillery‌ ‌
armor-piercing rounds‌
Laser guided missiles‌
military electronics‌
battery technology‌
aircraft carriers‌
flame retardants‌
semiconductors‌
fighter jets‌
night vision‌ ‌
roofing‌

energy & Transport (22%)‌

renewable Energy‌
‌Equipment‌
tires & friction materials‌
battery manufacturing‌
Railway and maritime‌
wind turbines‌
solar panels‌

Flame retardants (20%)‌

Building materials‌
Transportation‌
Electronics‌
Textiles‌

chemicals (15%)‌

Pigments & coating‌
rubber & plastics‌
Flame retardant‌
Catalysts‌

ceramics | glass (11%)‌

high-Quality glass‌

enamel coatings‌
ceramic glazes‌
colored glass‌

Antimony Uses 
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Antimony (Sb), a critical
mineral & semimetal with‌ ‌

the atomic number 51‌
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ANTIMONY SMELTER PLANT - THOMPSON FALLS, MONTANA‌

NOTE: SMELTER CAPACITY EXPANDING TO 300 TONS PER‌
MONTH OR 11 TONS PER DAY‌

MADERO SMELTER PLANT - COAHUILA, MEXICO‌

NOTE: SMELTER CAPACITY OF 200 TONS PER‌
MONTH OR 7 TONS PER DAY‌ ‌
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Critical MineralS for National security‌
USAC is the only fully integraged miner and producer of antimony products in North America‌

USAC is the only downstream producer of finished products with two fully permitted and operational antimony smelters‌
Designated critical mineral - essential for defense, energy, and tech‌
China & Russia control >60% of global supply; China cut off exports in September 2024‌
400% antimony price surge in 2024-2025 highlights urgent domestic need for additional supplies‌
USAC poised to meet this demand with domestic smelting & growing reserves‌
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Executive Order 14017 (02/2021) - domestic production by 2027 under the DPA‌

2023: USAC approved for MIL-SPEC antimony trisulfide; with $400K +/- federal grant‌

2024: China cuts off global antimony exports, intensifying U.S. supply crisis‌

2025: U.S. Antimony applies for DoD-aligned critical mineral grant proposal‌
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Securing america’s supply chains‌
for critical minerals

Expanding smelter capacity + new mining claims in both Alaska and Montana‌ ‌



Val idat ion & De-Risking:  Sole-source DOD contract  conf irms U.S.  defense conf idence

Scale  Leverage:  $245M award =  ~16× 2024 revenue — transformational  growth

Supply  Chain Secur ity:  Reduces rel iance on China;  ensures  U.S.  a lternat ives

Barr ier  to  Entry:  Only  DOD-approved ant imony ful ly  integrated miner  and producer  in

North America

Pol icy  Al ignment:  Backed by DOD,  DPA,  and U.S.  cr i t ical  mineral  strategy

Revenue Vis ibi l i ty:  Mult i -year  IDIQ enables  stable,  predictable  revenue

Upside Optional i ty:  Ris ing defense demand could unlock further  awards

Repl icable  Model :  Blueprint  for  future defense mineral  partnerships
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$245 MILLION DLA Contract & Strategic Defense Partnership 
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Purchase of  Antimony Tr ioxide,  a  key ingredient  in  f lame retardant  mater ia ls

Reinforces  both part ies ’  commitment to supply  secur ity  within the USA

Reduces customer exposure to internat ional  supply  disruption

Signals  a  broader  industr ia l  pol icy  trend toward reshoring cr i t ical  mineral  supply  chains

This  contract  represents  a  key mi lestone in  restor ing and strengthening domest ic

industr ia l  col laborat ion
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$106.7 MILLION corporate Contract with 
U.S. industrial fabric manufacturer
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Antimony
oxide‌

Antimony
Metal‌

Antimony
trioxide‌

Antimony tri-
chloride‌

Antimony
trisulfide‌

Antimony
nanocrystals‌

Flame retardant synergist, Plastics & polymers, Glass & ceramics,
Pigments & coatings, PET catalyst‌

Lead alloy hardener, Batteries, Ammunition, Bearings‌
Semiconductors‌

Flame retardants, Plastics & polymers, Glass & ceramics, Pigments &
paints, PET catalyst‌

Flame retardant additive, Catalyst in polymer production, Glass and ceramics,
Dyeing and printing textiles, Analytical chemistry reagent‌

Ammunition & military uses, Pyrotechnics, Match heads, Explosives, Brake
linings‌

Advanced batteries, Thermoelectric materials, Catalysts, Flame retardants,
Semiconductor applications‌
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U.s. Antimony’s Products & uses‌
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China and Russia control over 60% of global antimony ore‌

China has dominated global antimony trioxide (ATO) production since 2022‌

China’s exports of antimony ingot dropped 45% in 2024 as domestic solar cell demand soared‌

Falling ore grades and environmental rules have significantly reduced China’s production‌

China’s Twinkle Star Antimony mine, the world’s largest, is nearing depletion after 120 years of global dominance‌

Outside of China, antimony processing capacity is extremely limited‌

Source: Reuters‌

Antimony is one of the fastest-appreciating critical minerals‌

Global Supply constraints‌
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Mexico
Restarted Madero Smelter operations in April 2025 with international antimony supplies.

Mining operations remain halted; leveraging assets (smelter and flotation facility) for supply
negotiations.

Engaging with international and Mexican firms interested in USAC’s "grandfathered" mining assets.
Unique market position provides strategic leverage against increasing Chinese interests in Mexican

antimony supplies.
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Our unique market position provides strategic leverage against increasing Chinese interests in international raw antimony supplies.‌
USAC restarted our Madero Smelter Plant, located in Coahuila, Mexico in April 2025 utilizing exclusive international antimony supplies.‌
We have since contracted with additional international antimony miners for new shipments of Antimony to be delivered to this location.‌
They are as follows:‌
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AUSTRALIA‌
Received 160 tons of antimony ore in two shipments; processed at Madero Smelter‌
Third shipment (55 tons) initially detained by Chinese Customs, now rerouted to Australia and then to the Madero Smelter‌
High impurities (arsenic, iron) complicating processing; ongoing flux experimentation, total arsenic removal realized‌
Long-term viability as a supply source remains uncertain‌

BOLIVIA‌
Initial shipments (10 metric tons) scheduled for November delivery, ramping up to 150 metric tons per month by early 2026‌
Antimony flake material meets processing requirements for Thompson Falls facility, ready for immediate ATO production‌
Additional Bolivian sources under active contract negotiations, 18 tons for testing landing in port end of October 2025‌

CHAD‌
Contracts finalized for initial delivery (400 metric tons) starting in November 2025‌
Anticipating ongoing future shipments exceeding 100 metric tons per month‌
High-quality material (60%+ antimony)‌
US/Chadian citizen contracted to manage better pricing and logistics from Chad‌

PERU‌
Approximately 47 tons from Peru delivered in 2025‌
Once that shipment is processed profitably, additional new contracts will be considered and negotiated‌

new international antimony procurements‌



SYNTHETIC ANTIMONY TRISULFIDE‌
UNRELIABLE AND

INEFFECTIVE‌

Synthetic production methods
are more expensive due to
complex processing
requirements, leading to higher
costs compared to traditional
production of antimony trisulfide
from stibnite processing.‌

Antimony trisulfide produced
from stibnite extracted from
high quality raw ore offers
superior purity and consistent
chemical composition, leading
to better performance in the
critical applications of
munitions and pyrotechnics.‌

Performance differential:‌

Synthetic antimony trisulfide is
sourced from foreign
suppliers, which leads to
reliance on and vulnerability to
unreliable sources. This
affects the consistency of
available synthetic antimony
trisulfide.‌

Dependence on non-domestic
synthetic sources introduces
supply chain vulnerabilities,
including geopolitical risks and
export restriction.‌

higher cost:‌

supply reliability:‌ non-domestic source:‌

Grid positive‌

Sb₂s₃‌

Grid
NEGATIVE‌
Sb₂s₃

ANTIMONY
TRISULFIDE‌

Sb₂s₃‌
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primer‌

jacket‌

Lead-antimony‌ ‌
alloy core‌

Sb₂s₃‌
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23,802 acres: 236+ mining claims in Alaska‌

Fairbanks, Mohawk, Quill, Tok, and Maclaren River focus areas‌

Contain Antimony, Gold, Silver, Copper, & Zinc‌

Backhoe excavation underway to confirm antimony anomalies

Strategic alignment with DoD munitions needs‌

Proximity to major roads & highways simplifies transport‌

2,245 miles (40 hrs) from Tok, AK to Thompson Falls, MT

First mining permit approved September 5, 2025‌

ALASKA ANTIMONY CLAIMS‌
Stibnite Creek‌ ‌

Tok, Alaska‌
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Sudbury District‌
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cobalt mining in Canada‌

455 claims in Sudbury Basin (9,483 hectares) Ontario‌

High-grade cobalt, nickel, copper, bismuth‌

Excellent infrastructure & access‌

Proven historical mining area since 1883‌

2025 budget: $500K for drilling & exploration includes

stipping, rock cleaning, mapping, assaying, and core drilling‌

Note: One Hectare = 2.471 acres‌
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Exceptional properties: ultra-high melting point, density, hardness, conductivity‌

Soaring demand as global supply tightens — no U.S./Canada production since 2016‌

China controls 80–85% of processing and has restricted exports (Feb 2025)‌

Key applications:‌

Aerospace – kinetic energy penetrators‌

Defense – armor shielding, bullets and counterweights‌

Electronics – semiconductors, x-ray tubes‌

Mining/Tooling – high-speed drills & cutters‌

Energy – electrodes, arc welding‌

Medical – radiation shielding‌

Robotics - desired for manufacturing robotic arms and heavy equipment‌

Semiconductors - applid to boost conductivity and protect against heat‌ ‌

Electric Vehicles - The average EV contains about 1.5 kg of tungsten components‌
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Espanola‌
Claims‌

Sudbury

Tungsten Claims in canada‌

Espanola‌

Lactzberg‌

Magna‌

• KGHM‌
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non-CRITICAL‌

U.S. Antimony’s EXPANDED‌ ‌
CRITICAL MINERAL PORTFOLIO‌

DOD LISTED CRITICAL MINERALS‌
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advancing our critical mineral portfolio‌
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zeolite‌

Zeolite is a natural crystalline material with a unique, porous structure that allows it to act as a molecular
sieve, capturing and exchanging ions or molecules. It is widely used in industries such as agriculture (as a
soil amendment and animal feed additive), construction (in lightweight and durable concrete),
environmental management (for water purification and gas absorption), and energy (as a catalyst in
refining and renewable energy systems). Its ability to bind toxins, absorb moisture, and provide ion
exchange makes it versatile and highly valuable. Zeolite is also utilized in consumer products like
detergents and in industrial applications such as gas separation and odor control. Its eco-friendly
properties and wide range of applications make it a sought-after material across numerous sectors.‌

Who USES ZEOLITE?‌

19

a vitally strategic mineral‌
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Bear River Zeolite mine
Preston, Id‌ 20
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Zeolite’s Role in Nuclear Remediation‌

Given the critical role zeolite plays in nuclear remediation,
having a domestic stockpile is essential for rapid response in
the event of future nuclear accidents. A readily available
supply ensures that the U.S. can effectively mitigate
radioactive contamination and protect public health and the
environment during such emergencies.‌

Fukushima (2011):‌ In the aftermath of the Fukushima
disaster, zeolite was employed to treat radioactive
water and was placed in drainage systems to prevent
radioactive contamination from spreading.‌

Three Mile Island (1979): Zeolite was used in the
clean- up process to filter out radioactive isotopes from
contaminated water in the reactor cooling system.
Chernobyl (1986): Zeolite was used to contain
radioactive contamination, particularly cesium and
strontium. Tons of zeolite were dropped into the reactor
core and spread in surrounding areas to absorb
radioactive particles.

The Importance of a Domestic Stockpile‌
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BEAR RIVER ZEOLITE OPERATIONS‌

25 Employees‌ ‌
New V.P. of Operations and ‌experienced‌
‌plant manager‌
New 10 Year Lease Executed‌
Recently hired two new salespeople
(Water Treatment and Cattle)‌
Modernizing and streamlining‌
‌crushing/packaging equipment‌
Drilled 82 test holes for reserve evaluation‌
Finished SEC Technical Report
Positioned to significantly ‌increase‌
‌production volumes ‌over the next several‌
‌years‌
Run time: 98.4% efficiency in the fourth
quarter of 2024‌
Tons Sold: Up 9% in fiscal 2024 and Up 9%
through Q3 2025‌

CRUSHING PLANT‌
ZEOLITE MINE &‌

Preston, Idaho 4005 East
Glendale Road Preston,
Idaho‌ 22

zeolite Mine‌ NYSE / UAMY‌
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Senior Management Changes‌

President Resigned from Company and Board‌ ‌
New Chief Financial Officer‌ ‌
New Controller‌ ‌
New SVP – Corporate Development & Government
Relations‌
New VP and General Manager of Bear River‌ ‌
New Plant Manager of Bear River‌ ‌
New VP of Antimony Division‌
New VP of Investor Relations and Global Sales Manager‌
New VP of Mining Division (Alaska - Geologist)‌
New VP of Antimony Division (Mexico)‌
New AVP of Mining Division (Alaska - Geologist)‌

Board of Director Changes‌
Four Resigned‌ ‌
Two New Seasoned Businessmen – Independent Directors‌
‌Appointed‌ ‌
New Chairman of the Board Elected and New CEO‌
Appointed General Jack Keane (ret.) to Board in 2025‌

NOTABLE RECENT milestones‌
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Thir‌d ‌Quarter and Nine Months Ended September 30, 2025 -
Revenues and Gross Profit were at records‌

Restarted Madero Antimony Smelter in Mexico‌ in April‌ with new
international shipments of raw ore arriving‌ monthly‌

Continued leasing of ‌new mining claims associated with “Critical
Minerals” located in Alaska,‌ ‌Canada, and Montana‌

Commissioned Substantial Expansion of Thompson Falls Smelter to
be completed in Q1 2026 (300+ tons per month)‌

Bear River Zeolite Mine doubled monthly production in 2024‌

Received all Alaska mining permits September/October 2025‌

Started mining operations in Montana October 2025‌

Maintaining high cash balance,‌ fed funds, and marketable securities
of approximately $38.5 million‌ ‌ 

Company is‌ ‌continuing‌ to‌ increase cash flow each‌ quarter‌

Increased market capitalization to $1.1‌ B‌illion +/-‌

Accomplishments‌
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Continue expanding company owned antimony production in both Alaska & Montana‌

Continuing government grants / contract negotiations‌

Support U.S. national security with domestic supply‌

Continue expanding global antimony sources (six countries receiving supplies)‌ ‌

Grow new critical mineral reserves in U.S. & Canada (non-antimony)‌

Supply zeolite to existing and new untapped markets‌

Target strategic acquisitions in the critical mineral space (Antimony, Tungsten and Cobalt)‌

Maintain strong balance sheet & operational discipline‌

25

forward strategy‌
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Report Date‌
November 13, 2025‌
November 13‌, 2025‌
November ‌13, 2025‌

October 20‌, 2025‌

Alaska’s New Mining Rush Chases Something‌
More Coveted Than Gold‌
Wall Street Journal‌ | November 8‌,‌ 2025‌

UAMY CEO featured on Payne Capital
Management
October 24, 2025 | LINK‌

USAC CEO Featured on FOX Business
with Maria Bartiromo
October 22, 2025 | LINK

USAC CEO Featured on Bloomberg Television
October 20, 2025 | LINK

Alaska revives U.S. antimony supply chain‌
North of 60 Mining News | October 1,‌ 2025‌

USAC CEO Featured on FOX Business‌
Mornings with Maria‌
October 8,‌ 2025‌ | ‌LINK‌

USAC CEO Featured on ‌Bloomberg Television
August 13‌,‌ 2025‌ | ‌LINK‌

USAC CEO Featured on FOX Business‌
Mornings with Maria‌
July‌ 18,‌ 2025‌ | ‌LINK‌

Fueled by trade tensions and foreign wars, a rush
for an obscure mineral heats up in Alaska‌
Northern Journal | Max Graham | June 5, 2025‌

China's Grip on Critical Minerals Faces Resistance as‌
U.S. Miners Ramp Up Production‌
Equity Insider | June 2, 2025‌

UAMY, Critical Minerals Company Revenue, Stock‌
Soar after HQ move to Dallas‌
Dallas Business Journal | May 12, 2025‌

USAC CEO Featured on FOX Business‌
with Maria Bartiromo‌
June‌ 5,‌ 2025‌ ‌| ‌LINK‌

Small Cap Winner Deep Dive: United States‌
Antimony (UAMY)‌
WV Capitalist | Ryan Troup| April 17, 2025‌ ‌

Firm‌
H.C. Wainwright‌
Alliance Global Partners‌
B. Riley‌
SecuritiesWilliam Blair‌

Rating‌ ‌
‌Buy‌
Buy‌

 ‌Buy‌ ‌
Buy‌

Price Target‌ ‌
‌$10.25‌
$9.75‌
$9.00‌

$20.00‌

Analyst Name‌
Heiko F. Ihle‌

Jake Sekelsky‌
Nick Giles‌

Neal Dingmann 26

RECENT PUBLICATIONS‌

EQUITY RESEARCH COVERAGE‌

Additional publications may be found at ‌https://www.usantimony.com/newsroom‌
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NYSE Texas / UAMY‌

https://www.wsj.com/us-news/alaskas-new-mining-rush-chases-something-more-coveted-than-gold-f3992f3c
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http://youtube.com/watch?si=OCIn-0GGmUWdd19b&v=WElWp7qcQjw&feature=youtu.be
https://www.miningnewsnorth.com/story/2025/10/03/news/alaska-revives-us-antimony-supply-chain/9287.html
https://www.foxbusiness.com/video/6365955161112
https://www.foxbusiness.com/video/shows/mornings-with-maria
https://www.foxbusiness.com/video/shows/mornings-with-maria
https://www.foxbusiness.com/video/shows/mornings-with-maria
https://www.foxbusiness.com/video/6365955161112
https://www.foxbusiness.com/video/shows/mornings-with-maria
https://www.foxbusiness.com/video/6365955161112
https://www.foxbusiness.com/video/6382297644112
https://www.foxbusiness.com/video/shows/mornings-with-maria
https://www.foxbusiness.com/video/6365955161112
https://www.foxbusiness.com/video/6365955161112
https://www.youtube.com/watch?app=desktop&v=4ulNGRUovWQ
https://www.foxbusiness.com/video/shows/mornings-with-maria
https://www.foxbusiness.com/video/6365955161112
https://www.foxbusiness.com/video/6365955161112
https://www.foxbusiness.com/video/6375796919112
https://www.northernjournal.com/tag/u-s-antimony/
https://www.northernjournal.com/tag/u-s-antimony/
https://www.prnewswire.com/news-releases/chinas-grip-on-critical-minerals-faces-resistance-as-us-miners-ramp-up-production-302471005.html
https://www.prnewswire.com/news-releases/chinas-grip-on-critical-minerals-faces-resistance-as-us-miners-ramp-up-production-302471005.html
https://728a6835-c471-4ca5-90de-39ab017faaa5.filesusr.com/ugd/3b68bf_eab40b296a5c42198ce725a166da661c.pdf
https://728a6835-c471-4ca5-90de-39ab017faaa5.filesusr.com/ugd/3b68bf_eab40b296a5c42198ce725a166da661c.pdf
https://www.foxbusiness.com/video/shows/mornings-with-maria
https://www.foxbusiness.com/video/shows/mornings-with-maria
https://www.foxbusiness.com/video/6365955161112
https://www.foxbusiness.com/video/6365955161112
https://www.foxbusiness.com/video/6365955161112
https://www.foxbusiness.com/video/6373903801112
https://wealthyvc.com/featured/small-cap-winner-deep-dive-united-states-antimony-uamy/
https://wealthyvc.com/featured/small-cap-winner-deep-dive-united-states-antimony-uamy/
https://www.usantimony.com/newsroom


          Share Count Growth % 
          Market Cap Growth %

UAMY Market Cap increased primarily due to
stock price increase, not share count growth.
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Market Cap vs Share COUNT Growth 
Jan '24 – Nov 17, 2025
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2025-11-17

206%

898%

1,212%

20 X 

(107.6M) (108.4M) (108.4M) (108.4M) (113.0M) (114.6M) (123.2M) (140M)

($27.1M)

($959M)

14%
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USAC Corporate profile‌
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Share Price (11/17/2025):‌                     ‌

52 Week Range:‌                                  ‌

Market Capitalization:‌                         ‌

Cash, Fed Funds, and Marketable Securities:‌

Average Daily Volume:‌                        ‌

Shares Outstanding (11/10/2025):‌

Company long-term debt (9/30/2025):‌                 ‌

Senior Bank Credit Line:‌   ‌

At-The-Market (“ATM”) Offering:‌                  ‌

2025 Financial Guidance:‌

2026 Financial Guidance:‌

$6.85‌

$0.54 - $19.71‌

$959.2 Million +/-‌

$38.5 Million +/-‌

14.52 Million‌

140 Million‌

$229K‌

$10 Million‌

$400 Million (available)‌

Consolidated Revenues: $40 to $43 Million‌

Consolidated Revenues: $125 Million‌

3550% Increase
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